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Disclaimer
IMPORTANT: YOU MUST READ THE FOLLOWING DISCLAIMER AND THE SECTION
ENTITLED “IMPORTANT INFORMATION” IN FULL BEFORE CONTINUING.
The distribution (the “Token Distribution”) of the “DeFoCoin Tokens” or “DeFoCoin” (the
“Tokens”), to be used by users (“Users”) of the Decentralised Food Coin Protocol (“Platform”)
developed by Drop Foods Private Limited, a company incorporated in Singapore and/or its
affiliate(s) (collectively, the “Project Group”) as detailed in this whitepaper (“Whitepaper”), is only
intended for, made to or directed at, persons who are not Excluded Persons (as defined herein),
and may be acted upon only by such persons. Moreover, this Whitepaper is not, is not intended
to be and should not be construed to be, a prospectus or offer document of any sort and is not
intended to and should not be construed to constitute an offer of shares or securities of any
form, units in a business trust, units in a collective investment scheme or any other form of
investment or regulated product, or a solicitation for any form of investment or regulated product
in any jurisdiction. No regulatory authority has examined or approved of any of the information
set out in this Whitepaper. This Whitepaper has not been registered with any regulatory
authority in any jurisdiction. The focus of this Whitepaper is on the Project and the DeFoCoin
Token Distribution. You may have received, been in possession of or perused this Whitepaper,
which contains additional important (related) information about the DeFoCoin project (or, the
“Project”), including the Platform, the Tokens and their respective functions. This Whitepaper
and such other documents as may be published by the Project team in relation to the Project,
each as may be amended, modified, or supplemented from time to time (hereinafter collectively
referred to as the “Project Documents”) are intended to be read in conjunction with one another
for the purpose of any proposed purchase or use of Tokens. For the avoidance of doubt, all
Project Documents are subject to all disclaimers, restrictions, notices, and legal provisions
contained in this Whitepaper. This Whitepaper must be read in conjunction with the DeFoCoin
Disclaimer Annex.
By accessing and/or accepting possession of any information in this Whitepaper or such part
thereof (as the case may be), you represent and warrant to the token vendor of the Token
Distribution (the “Token Vendor”) that:
1. you are not an Excluded Person;
2. you have read the entirety of this Whitepaper and understand the risks entailed in your
purchase of Tokens;
3. you agree to be bound by the limitations and restrictions described herein; and
4. you acknowledge that this Whitepaper has been prepared for delivery to you so as to assist
you in making a decision as to whether to purchase Tokens.
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1. Introduction
“The creation of a decentralized utility token on blockchain technology will enable the
expansion and transformation of our FMCG retail network into one with global reach
and convenient access for our users.”

Foreword
Dropfoods (DF) is a leading technology-driven smart vending kiosk owner and operator
in Southeast Asia, backed by a key team of reputed entrepreneurs and operators with a
proven track record of execution success. Since going live in late 2017, DF has
successfully deployed a network of smart kiosks, with our first test bed focused in Ho
Chi Minh City (HCMC), Vietnam. As of 2020 alone, we have grown to over twice the
number of 7-Eleven outlets in HCMC alone, with proof of concept and experience
validated by a range of international clients and partnerships secured. These include the
likes of Grab, AEON Mall, Vietjet Air, Lotte etc. to name a few.
In the few short years we have been around, the media has referred to us as “One of
the defining startups to emerge out of Vietnam, and one of the best in all of Asia”. This
has generated strong interest from a variety of industry segments from hospital and
healthcare groups, key international airport hubs to telecommunications and banking
players for potential partnerships.
The objective of adopting a DeFoCoin token sale is to transform this business, which we
know and understand intrinsically, into a truly decentralized token-driven Fast-Moving
Consumer Goods (FMCG) retail ecosystem that will allow for mass participation
(through part ownership of the kiosk network infrastructure that serves to deliver
consumer packaged goods at value pricing and convenience). Users and contributors
are rewarded for their participation, with distributable proceeds accorded to the
DeFoCoin ecosystem participants based on the performance and success of the
DeFoCoin platform.
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Company Background & Context
“When compared to most token launches, the DeFoCoin platform already comprises an
operating and functioning platform, where token holders have immediate real world use
of their tokens towards the consumption of FMCG and/or part ownership in the retail
network.”
DF was founded with the intention of creating a network of hyper local FMCG retail
touch points with the aim of providing affordable, quality offerings at accessible
convenience to all. We feel strongly about preserving an avenue for the general
population to access affordable food and produce.
Vending machines as a business have existed in one form or another for over a 100
years now. They exist for one reason alone; by simply delivering convenience. Despite
the fact that most FMCG products are not big ticket items, high demand and frequency
alone generates good profitability for the business when run well (profit margins can
sometimes be multiples of a convenience store) and the machines are a great way to
capture daily interaction with users.
While the vending business may appear simplistic to the casual observer, running a
consolidated fleet of profitable machines in scale requires strong execution experience
and understanding of the entire spectrum of operations. These facets range from
sourcing networks, dynamic pricing, rolling curation of FMCG products, based on
targeted demographics and location, logistics and warehousing management and the
effective tracking of inventory expiration and turnaround, etc. DF has, through its
operating history, carefully refined its expertise and user experience across these
operating segments, as affirmed by the success of its expansion and client validation in
HCMC.
Given the fundamentally sound business model of vending machines and our execution
know-how, we envisioned an exciting shift in the industry for users by integrating
technology into the mix. The majority of machines today continue to be dominated by
coin-operated versions, with little impetus for change given its working model. By
injecting technology through the creation of a new generation of smart vending
machines, paired with a user mobile application, the intention was to further enhance
our machines, from both user experience and operating efficiency. This has proven
timely and successful in our maiden test city of HCMC.
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The app (developed through our in-house tech team), when paired with our growing
network of machines, allows us better understanding and insight into preferences and
habits of our user base. This enables us to add value across a variety of avenues from
the introduction of new products that excite users, further promotions on a range of
products consistently consumed, anticipation of orders upon machine interaction, etc.
Users will be able to transact at our machines using cash, e-wallets and the mobile app.
By working on a platform that leverages blockchain technology, we hope to both unify
and leverage on the combined strength and participation of communities towards the
creation of an omni-channel ecosystem that is built on commercial sustainability and
benefits its users.

Food Prices
FMCG currently accounts for more than half of all consumer spending today. Given the
nature of these products; high global daily consumption demand, integral part of the
necessity consumption chain and the only real key affordable alternative to dining out,
this segment will continue to form an increasingly critical portion of consumer attention
and spending. Continuing inflation and the on-going pandemic has and will support the
prevailing upward price trajectory.

Figure 1: Growing food price inflation
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In May 2021, the global food prices index surged by 40%[1] - the biggest margin in a
decade. This sharp increase in global food prices has seeped into the pricing of
domestic FMCG. In many countries, retailers are either unable or unwilling to absorb the
rising costs and are passing these increases to consumers.[2] The pace of this trend is
concerning and has the effect of creating the following outcomes, if left unchecked:
i.

Direct impact on allocation for other critical spend, in addition to general
disposable income;

ii. Widening the gap in reach for affordable quality food products in time;
Iii. Diminishing quality of living and wellness, leading to the potential for higher
health care costs over time;
These factors in turn create a knock-on chain effect on levels of stress, mental
well-being, productivity, available time spent with social support systems (including
family), etc. creating a web of negative impact that extends into communities and our
broader ecosystem.
In identifying the simple, yet critical value of access and affordability to food, the time for
communities to band together and participate in curtailing this current course is now.
By introducing a decentralised initiative to support a network of smart machines that can
provide communities with affordable FMCG in a sustainable way, we endeavour to:
i)
ii)

[1]
[2]

Create cracks to directly target the current imbalances and as highlighted
below;
Leverage on crypto-assets and real economic distributions to reward holders
fairly and contribute towards activities that are linked to the real economy

“Global Food Prices Post Biggest Jump In Decade”, Financial Times, 3 June 2021
“Four Facts about Soaring Consumer Food Prices”, International Monetary Fund (IMF) Blog, 24 Jun 2021

What We Are Solving for
Problem #1: Access to affordable FMCG:
Problem #2: Lack of global initiatives that can scale to benefit all participants
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Solution #1 – Propagation of FMCG phygital network (of smart machines)
powered by DeFoCoin: DeFoCoin kiosks are essentially connected efficient format
retail points that will be widely perceived as bringing credibility and trust into
convenience retail for communities. Consumers access familiar retail brands and
well-known products, without the usual intermediaries and with scale, translating into
affordable pricing. DeFoCoin smart phygital touch points can be described as smart
(digitally-connected), hyper-convenient and value sustaining.
Solution #2 - A socially inclusive profit with purpose DeFoCoin model: While often
expensive, running a sustainable business can pay off in the long run—both financially
and environmentally. When this model is further coupled with social inclusion, where
users on DeFoCoin can be stakeholders of the DeFoCoin kiosk community, we create a
scalable profit for purpose initiative in the longer term.
DeFoCoin is unique because it leverages on the trust and transparency component of
blockchain technology fused with a social network diffusion model where users in the
ecosystem can also influence each other positively to perform tasks in order to be
rewarded with DeFoCoin tokens.
The DeFoCoin platform is not merely a concept, but a realisation of a sustainable model
that merges social inclusiveness with commercial longevity.

DeFoCoin Whitepaper
The intent of this whitepaper is to:
1) Articulate a vision for a sustainable decentralised model for food access and
distribution that integrates commercial longevity with socio-economic inclusiveness;
2) Design a roadmap with key parameters that will allow for the community to participate
in the co-creation of a decentralised platform that has potential to flourish over time and
exceeds expectations for our original premise; and
3) Spark the genesis of a Decentralised Food Network (DeFoCoin) token that will
inspire and reward like-minded supporters in joining the DeFoCoin movement and
cultivate a better tomorrow.
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A Primer on blockchains
Blockchain systems use a decentralized, immutable ledger to record information in a
way that is constantly verified by participants that use it, making it nearly impossible to
alter information after it’s been created. The first blockchains brought about
decentralisation, data openness, transaction transparency and trust for
crypto-currencies. To protect the value of each unit of cryptocurrency, the issuance of
new units is governed by complex algorithms. Persons executing the computer
operations needed to generate these new units of currency are known as ‘miners’ and
each new unit of currency is time stamped, and its existence and location stored in
records, known as ‘blocks’, on a network of computers. The storing of these blocks on
such a large number of computers reinforces the security of the underlying records, as
the network is highly resistant to efforts to improperly modify any individual record. So,
for example, one cannot alter the number of bitcoins in a particular account, as one
would need the entire network of computers to accept the modification; a highly unlikely
event. This continuously-growing, mutually-reinforcing ledger of verified blocks,
distributed across an entire network, and thus known as a ‘distributed ledger’, is
collectively referred to as a blockchain. Blockchain 1.0 powered crypto-currencies such
as Bitcoin. Blockchain 2.0 (eg, Ethereum) featured smart-contracts, smart-property,
decentralized applications (Dapps), decentralized autonomous organizations (DAOs),
and decentralized autonomous corporations (DACs). Blockchain 3.0 can be described
as the application of blockchains in areas other than currency and finance, such as in
government, health, science, culture, and the arts. The integration of blockchain with
tokens is an important combination of Blockchain 3.0. For example, anyone can issue a
native ERC-20 token on Ethereum or BEP-20 token on the Binance Smart Chain (BSC);
and these tokens can represent any right or value.
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2. DeFoCoin Explained
What is the DeFoCoin Ecosystem?
An Accessibility Network to Affordable Food & Consumer Goods
The DeFoCoin ecosystem will comprise a dense network of hyper-local smart kiosks,
powered by connectivity from our IoT infrastructure network. This network and the
placement of kiosks will be strategically scored to ensure ease of access and
convenience for all users in the jurisdictions we operate. The rollout plan will begin with
South-east Asia, where we have developed proof of concept and cultivated positive
user experience.
In order for the DeFoCoin network to flourish and scale at speed, our strategy is to work
with strategic local partnerships and by inclusive participation from the public community
through our DeFoCoin coin and the Kiosk Franchise and Ownership Program (KOP).
KOP allows participants to share ownership in the kiosk network and are directly
rewarded in line with the success of the kiosks.
Through this strategy, DeFoCoin will achieve scale, presence and when integrated with
advanced embedded artificial intelligence (A.I.), the platform is able to better manage
the cost of products and the timing and turnaround of inventory over time. The idea is
for improved efficiencies and value generated through DeFoCoin’s operations and
business model to further translate into value pricing enjoyed by DeFoCoin members.
DeFoCoin members will enjoy sustained value pricing while ensuring the platform
thrives commercially as we build loyalty and enjoy scaled membership growth.

DeFoCoin Framework
#1 “Dispense” economic rewards through participation
DeFoCoin kiosks can be profitable, while providing social well-being to communities. By
combining efficiencies through scale, technology and connectivity, the DeFoCoin
platform is positioned to minimize costs and improve profitability. With increasing
demand and growth in the quantum of FCMGs sold year-on-year (the FMCG market in
Southeast Asia alone is over US$500 billion), DeFoCoin kiosks form a potentially
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reliable source of distributions for DeFoCoin members through KOP. The ecosystem is
created for symbiosis where user participation and involvement in its various forms
entitle them to economic rewards through an equitable structure (see KOP below).

#2: Enhancing social good and well-being powered by the community
DeFoCoin kiosks will provide consumers goods priced at value and can help
communities live well by adopting healthier eating habits. DeFoCoin kiosks will be able
to suggest food options to help reduce obesity and switch to alternative and/or healthier
diets at the option of users. The network will also be used to provide localized
community services such as dispensing of medication, tele-medicine, community
financial services etc.
DeFoCoin tokens will be used to populate smart kiosks to form an extensive network
capable of offering a range of products and services. The range of participation
highlighted in this paper may only form a fraction of what’s realizable through concerted
and joint efforts by the public communities.
Significant and sweeping movements are the sum of many incremental and
interconnected steps. We recognize that no one entity can single-handedly shift the
trajectory of society at scale. We have initiated the genesis of a potential ecosystem that
can contribute to change and which is complementary to our knowledge domains and
strengths. Ultimately, we envision building and expanding the DeFoCoin community to
include many more change-agents who share the same desire to cultivate a more
inclusive world through their unique contributions.
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3. Unique Features of DeFoCoin
Participation in DeFoCoin
Participation is simple. Once individuals or entities subscribe and hold DeFoCoin
tokens, this automatically qualifies them as members of the DeFoCoin network and
ecosystem. This can be tracked and/or verified using DeFoCoin users’ digital wallets
with a minimum quantum of DeFoCoin tokens staked at any given time to ensure
membership validity. A DeFoCoin membership enables each individual and/or entity to
then participate in the DeFoCoin ecosystem, including access to the full range of goods
and services offered within the platform at value.

Figure 2: Impact of DeFoCoin in the Real Economy
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Members of DeFoCoin enjoy the following benefits:

Access to Value
Access to a range of consumer goods and services within the ecosystem provided at
affordable rates and at value (in comparison to peer offerings in the market) to ensure
sustained accessibility over time. These range of goods and services comprise, at the
onset, a mixture of consumer goods, mixed media and connectivity infrastructure, in
addition to future potential verticals which may be added over time with growth of the
ecosystem.

Access to Planned Income Generation Programs
Membership Participation in Kiosk Franchise & Ownership Program (KOP)
As we expand the network and fleet of smart kiosks, the plan is to enable member
participation in ownership of these kiosks on a defined club or singular basis. The
concept of club participation is to allow for bite-sized financial participation and cater to
segments of the DeFoCoin membership community that are less financially well-off.
Financing plans from banks and third-party lenders may also avail themselves as
options under the program as the growth and viability of the kiosk network continues to
advance.
DeFoCoin, with its existing operating expertise and infrastructure, will also manage and
operate this fleet of member-owned smart kiosks to provide a singular enhanced
experience from the perspectives of both the user base and the member owners. Kiosk
owners will also be able to better reap the financial benefits harvested from the kiosks
by leveraging on the DeFoCoin platform’s understanding of sourcing, product mix and
operating efficiencies, which will generally translate to more effective control of the
overall cost structure and ultimately profitability for owners. This approach also allows
for more seamless ownership by members in a pool of kiosks regardless of
geographical borders.
The launch and deployment of smart kiosks will be thoughtfully studied and rolled-out
via planned launch tranches across neighbourhoods, cities and countries. Furthermore,
and in addition to DeFoCoin coin staking for kiosk ownership, a framework comprising a
“ballot-like” approach may be implemented in instances where there is an
over-subscription for kiosk ownership from existing members. This event may occur
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where this demand exceeds the optimal number of planned kiosks for deployment in
said specific kiosk launch cycle.
This approach to participation is intended to create an equal opportunity for all
members. The kiosk franchise and ownership program will enable Kiosk owners a clear
path to income, financial independence and accumulation of wealth regardless of one’s
financial standing starting point. This means more opportunities over time for members.
It is envisioned that more avenues for further organic introduction of “tools” into the
DeFoCoin ecosystem will form part of the DeFoCoin protocol. This ensures that the
DeFoCoin ecosystem flourishes, along with the value of DeFoCoin tokens in time.

Figure 3: Growth of DeFoCoin Platform and Use

Access to Convenience & Relevance
The DeFoCoin Application & Smart Kiosk
The DeFoCoin smart kiosk will offer a variety of sensory experiences from visual media,
connectivity hotspots and a range of curated quality consumer goods. These consumer
goods range from perishables (including fresh produce) to non-perishables (across a
variety of food and beverage products and will over time include consumer non-food
related products). The smart kiosks will be underpinned by use of the DeFoCoin mobile
App. The App enables members access to their digital wallets across a host of digital
coins or tokens, including DeFoCoin tokens. The DeFoCoin platform will work to reward
loyal users with a variety of promotional items and at price points that may be superior
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to the already at value range of products and services available to all members of
DeFoCoin. In addition, there will be a continuous drive to improve the App user
experience and relevance over the life-cycle of its user base and the evolving needs of
the DeFoCoin ecosystem. The objective is to enhance usability, access and
consumption habits in line with each member user’s interest and preference.

Access to Rewards
Tiered loyalty program
DeFoCoin users will be rewarded DeFoCoin tokens for user referrals. Within DeFoCoin,
users will be accorded tiered membership status based on a combination of criteria
including good behaviour, user referrals and engagement (ranging from App
interactions, frequency and quantum of consumption, and staked involvement resulting
in more points allocated).
Users (User A) can also grow referred new users under their pod umbrella and
propagate pod numbers over time. A larger active pod may enable User A to reach the
next membership tier faster versus User A on a standalone basis, as pod consumption
or engagement activities can be calculated from each User A and its pod downline, (i.e.
referrals tagged to its pod). A higher membership tier enables members or users
first-look or foremost access to new and exciting products, potentially attractive
promotional rates and priority allocation for KOP launches in new jurisdictions. As the
member grows in status and tier, the coins staked are in like manner, incrementally
adjusted upwards in alignment with the quantum of rewards at stake.
Staking DeFoCoins
Within the DeFoCoin platform, users who stake their coins can be further rewarded
through coin redemptions planned at various intervals and through potential periodic
distributions. This requires users to participate on the mobile app and stake their coins
for a minimum continuous period of up to 12 months for reward entitlement. Users have
the flexibility to unwind their stake, but are subject to a processing refund period of no
more than 6 months.
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Figure 4: Rewarding the DeFoCoin Staking Community

DeFoCoin Mobile App: Paid-Per-View
The DeFoCoin mobile application (App) will contain a spectrum of paid-to-watch digital
media productions OR paid views (PV). These comprise digital short clip productions
created by entities, from brands, companies, to individuals, guided within a framework
of broadcasting content guidelines, in addition to DeFoCoin internal parameters
(including the length of each short clip production). Each PV offering on the App will
highlight information, including the amount of coins paid for each view to users, of which
each user is only allowed to earn from one view per unique PV to ensure a more
balanced and effective ecosystem for all DeFoCoin participants. Afterall, the purpose of
the platform is to mete out a win-win solution for both contributors and viewers.
The blockchain will be used to verify the one-PV view-per-user protocol in addition to
platform internal controls. The tokens awarded for each PV may differ based on each
contributors’ budget. In addition, as budgets are allocated to each PV (by its
contributors), once the targeted amount of views are achieved, the PV will be closed to
any further views. In addition to rewards in the form of coins, some PVs will also
distribute promotional discounts via the viewed PV to users so that users can directly
enjoy products at value, bypassing the usual promotional agency channels. Products
and services promoted on the channels may also be eligible for purchase via DeFoCoin
tokens.
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Access to Future Verticals
DeFoCoin Data Connectivity Network
We believe in readily available access to data as being the other key pillar towards
growth and enhancement of general well-being. This is especially true in the world we
live in today, given the overwhelming role technology plays and will continue to play in
each of our lives. This will likely be compounded in importance and necessity in the
society of tomorrow.
DeFoCoin has explored and entered into partnership for a nationwide roll-out of
low-power, wide area network connectivity, in the form of LoRaWAN (in a key
geographical target market of DeFoCoin), that can be brought to bear on the general
public in a cost-effective manner. The aim is to achieve and offer negligible connectivity
cost to users in order to create a ‘perfect storm’ for mass adoption. This project is
currently underway and in the earlier stages of development. The game plan roadmap is
to empower users within DeFoCoin to participate in a potentially similar manner to the
planned DeFoCoin Kiosk Franchise and Ownership Program.
The idea is to enable low connectivity costs to push intensified adoption and real world
deployment of practical IoT applications. Leveraging technology to complement human
participation across various tasks, we are able to enhance each of our daily lives and
determine a more effective allocation of resources.
This is a space we plan on developing and including onto the DeFoCoin platform in the
not so distant future.
For latest updates: FOLLOW US https://www.DeFoCoin.io and Twitter: @DeFoCoin
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Figure 5: Ways To Use and How to Earn DeFoCoin Tokens

DeFoCoin Platform
Singular & Inclusive
A digitized currency paired with real utility, in the form of DeFoCoin tokens, allows our
members interoperability across the various geographies in which DeFoCoin operates,
including new expansion territories in time to come. A singular currency creates for
flexibility, ease of use and offsets the need for a separate local adoption of currency in
order to participate in the ecosystem across geographical borders;
DeFoCoin plans to provide members, which hold DeFoCoin tokens, access to a portion
of the platform’s distributable profits, from its group of operating businesses over time.
The principle behind this approach is to reward supporters of DeFoCoin. Our belief is
that as “part-contributors'' to the DeFoCoin ecosystem, members may enjoy benefits
resulting from the creation of a robust, well utilised platform layered by a direct slate of
vested interest.
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Open & Transparent
DeFoCoin platform is a decentralized, blockchain-based and community-powered
network where the crypto-assets can reward holders fairly and contribute towards
activities that are linked to the real economy, with the potential of appreciating in value.
We are creating a decentralized payment and food network community solution on the
Binance Smart Chain (BSC) by leveraging on smart contract technology. This solution
will work hand-in-hand with our decentralized rewards system. Users will be able to
freely exchange DeFoCoin tokens with FMCG products, fiat and other crypto
currencies, in addition to ecosystem participation in other manners. Merchants,
consumers and DeFoCoin token holders will be plugged-in to global decentralized
commerce with total trust.

DeFoCoin Tokens
DeFoCoin native tokens will be created by leveraging on the Binance Smart Chain
(BSC) (BEP-20) for a variety of reasons, including its simplicity, widespread familiarity,
modularity, Turing Completeness and more recently its continuing migration towards a
Proof-of-Stake model (a far more energy efficient approach to sustainability).

Figure 6: DeFoCoin Protocol

The intention for DeFoCoin tokens is to ensure that in addition to value appreciation for
token holders, there is real and practical utility for this digital currency. Correspondingly,
the Utility of DeFoCoin tokens will apply across all transactions within the entirety of
DeFoCoin, from staking DeFoCoin tokens, enabling membership, ability to acquire a
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range of FMCG and services, subscribing into the kiosk ownership (KOP) and hotspot
gateway contributor programs (which is a potential future feature planned for each
smart kiosks to deliver connectivity around each node radius) to buying advertising slots
within the ecosystem and/or coin gifting individuals, entities and/or /media contributors.
The value of these tokens will also be meaningful from the perspective of access to
potential distributable rewards based on the success of the ecosystem platform. This
ensures that both the platform and its members and users thrive within a sustained
‘snowball effect’.
Given the finite supply of DeFoCoin coins (see ‘Limitation to Supply of DeFoCoin
Tokens’ section below), the value of these tokens will be meaningful as both token
holders and user participation continues to grow, spurring the success of both the
platform and its participants. As the number of participants and range of services grow
on DeFoCoin, the demand for the limited supply of DeFoCoin coins will increase as
staking coins is a prerequisite to enrolment into the various reward and
income-generating programs. This is likely to have the effect of moving pricing of
DeFoCoin coins, in line with the upsurge in demand. In instances where the price and
value of coins increase, the number of coins required for staking will be adjusted
downwards to more accurately reflect the set of rewards at stake. The idea is to ensure
that as the platform continues to thrive, its users are direct beneficiaries of its success.

Why a token sale?
At the onset, the issuance of DeFoCoin digital tokens will enable our users to be ‘global
citizens and beneficiaries across DeFoCoin’s various geographical footprints. In
geographies where DeFoCoin does not operate its smart kiosks network (yet), members
and holders of DeFoCoin tokens will still be able to benefit from our income generating
programs (via KOP) and the success of the overall platform (via referrals which also
accord coin rewards). In time to come, we envision a vibrant ecosystem with organic
participation from the private market and general population, guided always by the
DeFoCoin ethos of creating value for both DeFoCoin users and the ecosystem platform.
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4. Product architecture and product development
timeline
Technology infrastructure and Ecosystem
We chose Binance Smart Chain (BSC) because it is a multipurpose platform that
provides us the infrastructure to develop and run new decentralized software
applications as well as complementary 2nd layer protocol platforms. BSC can thereby
be used to execute a variety of services including, voting systems, domain name
registries, financial exchanges, crowdfunding, self-enforcing contracts and agreements,
intellectual property, smart property, and distributed autonomous organizations.
In addition to the DeFoCoin protocol, smart contracts will enable us to facilitate a
network solution working flawlessly together with a decentralized trust system between
parties via the blockchain to power the entire DeFoCoin ecosystem.

Figure 7: A Growing DeFoCoin Ecosystem
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Intended product architecture
DeFoCoin will integrate with the mobile application layers to allow for interoperability
and swaps into credits for purchase of FMCG, digital campaigns or advertising on the
network.

Figure 8: Intended Architecture for Mobile Application Layer

Product development roadmap
The product development timeline might not be final and is subject to change:
Phase 1: i) Community beta DeFoCoin mobile application; ii) expansion of smart kiosk
network into new countries.
Goal: develop a beta mobile application with a user interface for users to engage on the
network and more kiosks deployed onto the DeFoCoin network
Time: 1st Half of 2022
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Phase 2: i) A fully-functional DeFoCoin mobile application; ii) deployment of smart
kiosks with connectivity; iii) launch of Kiosk Franchise & Ownership Program (KOP)
Goal: Mobile application to accept DeFoCoin tokens and allow users to swap between
FMCG credits and DeFoCoin tokens. App users can earn tokens by engaging with
digital campaigns. New smart kiosks will be launched as hotspots with 4G/LoRaWAN
connectivity capabilities.
Time: 2nd Half of 2022
Phase 3: i) Deployment of smart kiosks into new countries; ii) loyalty program with
integrated connectivity features; iii) A.I. for predictive features.
Goal: Make a significant step towards a fully working decentralized trust and reputation
system: improvement of decentralized trust and reputation algorithm together with
DeFoCoin smart contract based mobile wallet for digital campaigns and DeFoCoin
loyalty program.
Time: 1st Half of 2023

5. Market opportunity
The rules of the game have changed for FMCG retail. The upheavals in global
consumer, retail, and supply markets over the coming decade threaten to wreak havoc
on established business models and marketing approaches—and promise huge
rewards for those best able to anticipate new opportunities.
The 4 trends that will impact DeFoCoin are:
a) The middle class population in emerging economies is expected to double from
135 million people to 334 million people. By 2022, the Southeast Asia middle
class is expected to wield over US$300 billion in disposable income.
b) The rise of the middle class digital consumer who will demand for phygital
touch-points to fulfill their need for convenience.
c) The shift to value and affordability.
d) Increasingly volatile input costs, driven by natural-resource shortages and the
emergence of fewer, bigger suppliers.

Market Overview
With a population of over 582 million, Southeast Asia exhibits high economic growth
potential with GDP growth expected at 5% per annum through 2025 according to the
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International Monetary Fund (IMF). Supported by technological innovation, a growing
young and middle class population, increasing consumption, private sector expansion,
and favourable economic policies and demographics in the region, Southeast Asia’s
Internet economy is one of the fastest growing in the world.
Smart kiosks and last-mile touchpoints continue to pose a major challenge for
businesses as they are unable to monetise actual foot traffic and eyeballs to instant
consumption in real time. DeFoCoin will continue to effectively grow a network of
DeFoCoin kiosks allowing consumers access to an increasing range of products
integrated into daily consumption habits through an arm’s reach strategy bridging last
mile concerns. The market opportunity for FMCG and food in ASEAN is US$500 billion.
The market opportunity for Fintech and Big Data in ASEAN is US$500 billion. The
APAC Internet of Things (IoT) market is expected to reach a size of $424.2 billion by the
end of 2025. The total addressable market for smart kiosks is 200,000 kiosks in
Singapore; 360,000 kiosks in Vietnam; and 1,000,000 kiosks in Indonesia alone.

Figure 9: Opportunity in Southeast Asia

According to the 2019 and 2020 e-Company SEA Reports by Google, Temasek and
Bain & Company, Southeast Asia has a young and digitally native, mobile first
population, with approximately 400 million Internet users in 2020, growing from 360
million in 2019. 90% of Internet users connect primarily through their mobile phones,
and users on average spend 4.3 hours per day on the mobile Internet. As of December
2019, the number of digital consumers in Southeast Asia was 180 million or 50%
penetration of 360 million internet users in 2019, representing significant headroom for
further growth. The size of selected new economy sectors by gross merchandise value
is expected to reach US$105 billion for 2020 and grow to an estimated US$309 billion
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by 2025, representing 7% of Southeast Asia’s total 2025 nominal GDP, as forecasted by
the IMF.
DeFoCoin kiosks may also be fitted with LoRaWAN internet of things (IoT) gateways to
provide connectivity to the community it serves. IoT allows our network of smart kiosks
to be connected, measured and monitored to automate processes and operations and
support better decision making and an overall improved user experience. With the
advent of the IoT (supported by the Low–Power, Wide-Area Networks (LPWAN)), this
allows our business to transfer information in a low cost and reliable manner and
provides a stable user experience over time, a critical component towards building
loyalty and delighting users. As more technologies and communication protocols
co-exist on the IoT market for different applications, we will continue to leverage on
technology to refine how consumers interact with our machines and our mobile
application interface for a more relevant experience.
The global IoT market was forecasted to be worth $1.7T in 2019 and the main revenue
driver for 54% of enterprise IoT projects is cost savings. More than 80% of senior
executives across industries, on average, say IoT is critical to some or all lines of their
business. IoT adoption in the B2B & B2C segment will increase with growing demand in
verticals such as manufacturing, healthcare, retail and smart cities from road traffic
management to building energy, parking, security, and surveillance. Some of the
noticeable use cases for connectivity are: i) energy and utility organisations to reduce
power consumption; ii) agriculture sector for water and wastewater management, water
quality and assets monitoring for farmers; iii) healthcare sector for telemedicine,
assisted care and remote coverage.
We believe that Southeast Asia will continue to enjoy an outsized growth trajectory,
especially within the new economy sectors, and that this will result in opportunities for
attractive risk adjusted returns for the DeFoCoin community.1

1

References:
http://www3.weforum.org/docs/wef_future_of_consumption_in_fast_growth_consumer_markets_asean_2020.pdf
https://www.nielsen.com/wp-content/uploads/sites/3/2019/06/whats-next-in-southeast-asia.pdf
https://www.nielsen.com/apac/en/press-releases/2019/convenience-channel-hits-record-growth-rates-in-southeast-asi
a/
https://iabseaindia.com/wp-content/uploads/2017/04/adspend-report.pdf
https://thefinlab.com/wp-content/uploads/2020/01/uob-the-next-wave-of-growth-2018-white-paper.pdf
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6. Crowdsale details
The DeFoCoin flowing crowdsale and the corresponding token creation process will be issued
by Drop Foods Pte Ltd, a Singapore private limited liability company, and will be organized
around smart contracts running on the Binance Smart Chain (BSC). Participants willing to
support the development of the DeFoCoin network can do so by sending Binance (BNB)
currency to the designated address. By doing so, they are purchasing DeFoCoin tokens at the
rate of [10,500] DeFoCoin per 1 Binance Coin (BNB) which are sent instantly to their wallet.
● The accepted currency during the flowing crowdsale is BNB.
● The creation will be capped (“Soft Cap”) upon receipt of BNB equivalent to US$5m (fixed on
7,936 BNB). This amount is subject to change before the Token Creation event.
● Token Creation has a hard cap: upon achieving this cap, token creation will
stop and no further contributions will be accepted. The hard cap amount is 31,748 BNB
Issuer

Drop Foods Pte Ltd2

Jurisdiction

Singapore

Type

Utility token

Soft Cap

US$5m (fixed on 7,936 BNB)

Hard Cap

31,748 BNB

Maximum number of tokens generated

3,000,000,000

% of tokens generated to DeFoCoin Team
(Automatically locked for 12 months by smart
contract)

20%

% of tokens generated for Loyalty Program
(Automatically locked for 12 months by smart
contract)

10%

% of tokens generated to bounty campaign,
advisors, partners, crowdsale campaign costs

10%

2

The Dropfoods group of companies currently has a network of smart kiosks in operation. It is also the official
infrastructure partner to SP Telecom to launch affordable low power connectivity to communities. Clients include
AEON, Lotte, Moringa, and Grab.
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% of tokens generated for future company
financing and hires (Automatically locked for
12 months by smart contract)

30%

% of tokens generated to Crowdsale
participants

30%

Date of crowdsale start

[18] November 2021

DeFoCoin Creation Ratios
1) 1st price batch until the soft cap is reached: 1 BNB = [12,600] DeFoCoin
2) 2rd price batch after the soft cap is reached: 1 BNB = [10,500] DeFoCoin.

DeFoCoin Tokens
The DeFoCoin token will be an Binance Smart Chain (BSC) based token of value. The
token is a digital asset, bearing value by itself based on its underlying assets, properties
and/or associated rights. BSC-based tokens rely on a well-established Binance
infrastructure, benefiting from several advantages:
1) Security and predictability (as opposed to, for example, having to run an
independent blockchain network).
2) Use of robust and well-supported clients (BSC-based tokens can be managed
with official BSC clients).
3) High liquidity (interchangeable with other Ethereum-based tokens), easier listing
on exchanges with infrastructure already in place.
Our BSC-based token contract complies with the BEP-20 standard. More detailed info
about
the
Binance
BEP-20
standard
can
be
obtained
from:
https://academy.binance.com/en/glossary/bep-20
DeFoCoin will have a maximum supply of 3,000 million tokens. The maximum
circulating supply per interval will be deliberate and largely based on the operations,
growth and value accretive requirements of the platform over time.
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Figure 10: Evolution of DeFoCoin Tokens for Members

Early Access Program
DeFoCoin Pioneers
Every person is automatically gifted 10 DeFoCoin tokens via airdrop by simply
downloading the DeFoCoin mobile app. The app allows each user to refer their friends
to sign up as members. Users will be gifted additional 10 DeFoCoin tokens for each
successful referral/app download. The “Pioneering” phase of this initiative will be limited
to defined batch enrolments, after which subsequent enrolment batches will continue to
be gifted a smaller amount of DeFoCoin Coins on a decreasing basis. The idea is to
reward early bird participants on the DeFoCoin network.
The sequence of batch enrolments are highlighted as follows:
Batch Enrolments
DeFoCoin Downloads
1st 10,000
10,001 - 25,000

DeFoCoin Tokens Awarded
10
7
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25,001 - 50,000
50,001 - 250,000

3
1

Refer a Friend Program
1st 250,000 Downloads
.

DeFoCoin Tokens Awarded
10

Allocation of Budget
Category

Percentage

Description

Deployment of DeFoCoin
nodes

40%

Purchase and deployment of
DeFoCoin smart kiosks

Product development

25%

Development team salary and related
costs

Operations

25%

Employee salaries, strategic
acquisitions and professional fees

Marketing

10%

Expenses for attracting location
owners, partnerships and loyalty
programs

7. Team
DeFoCoin has a strong group of advisors and management team, who are experienced
in the FMCG, marketing, business development, engineering and service aspects of the
business. Our officers, directors, and advisors consist of seasoned investors and
industry executives with an extensive track record of identifying, investing in, building,
operating, and advising leading businesses. In particular, the team possesses a deep
understanding of the technology space and market opportunities globally and in our
focus region. We believe our management team, together with the support of our
advisors and directors, is well-positioned to identify and access a differentiated range of
investment opportunities in the new economy sectors by capitalizing on their reputation
and deep network of relationships.
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Dr. David Robinson | Advisor
Dr. Robinson consults on competition, regulation, and corporate strategy in energy and
other regulated sectors. He specializes in industries and markets where regulation is
important. As a recognized architect of liberalization in Europe, he advises governments
and corporations on public policy and corporate strategy in infrastructure sectors. He
has most recently been advising major energy companies on how to shape and benefit
from climate change regulations in Europe. He is now working on a book about US
energy and climate change policy. He is Senior Fellow of the Oxford Institute for Energy
Studies and was formerly a member of the Faculty of Business Administration and
Economics at St. Louis University (Madrid campus), where he was also on the Board of
Regents. He has run a consulting firm in Madrid since 2003. He previously spent 18
years as a consultant with the international consulting firm NERA. He was a Director in
the London office and then opened and was responsible for the firm’s offices in Spain
and in Italy. He was a board member as well as being co-chair for European Operations
and for the Global Energy and Telecom Practices.

Tracey Woon | Advisor
Tracey has more than 35 years of investment banking experience and has worked on
corporate finance transactions, debt offerings and advisory work, including takeovers of
public companies in Singapore and ASEAN. Previously at UBS AG, she was the Vice
Chairman of Global Wealth Management (Asia Pacific). In that role, she advised UBS’
key clients and business owners, drawing on her deep understanding of international
capital markets and her investment banking experience. She was also responsible for
the UBS’ Women Initiative in Asia Pacific. Prior to joining UBS, Ms Woon was the Vice
Chairman of Citibank’s ASEAN Corporate and Investment Banking division. She is also
a member of the Securities Industry Council and the Listings Advisory Committee of the
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Singapore Exchange. Tracey holds a Bachelor of Law (Honours) from the National
University of Singapore. She was also conferred 2016 IBF Distinguished Fellow Award.

Dr. Stephen Fisher | Advisor
Stephen has twenty five years’ experience as an investment professional with leading
investment management groups in the United States, Asia and Australia. Immediately
prior to co-founding First Degree in 2011, Stephen was the Head of Global Fixed
Income Product – Asia Pacific at JPMorgan Asset Management, and had investment
responsibility for the firm’s mandates from Central Banks, Sovereign Wealth Funds and
some of the largest Institutions in the Asia Pacific Region. Prior to that role, Stephen
held roles with the firm in New York and Australia, including those of Australian Head of
Capital Markets Research and Asia Pacific Regional Head of Capital Markets Research.
Stephen’s specialist areas of expertise include the quantitative analysis of fixed income,
equity and derivative securities and asset allocation techniques. He has advised some
of the leading Global Central Banks and Sovereign Wealth Funds on reserves
management practices, and his research has been widely published. Stephen holds a
Master of Science (Finance) and a PhD (Finance) from the WE Simon Graduate School
of Business Administration, University of Rochester, New York, and a Bachelor of
Economics (First Class Honours) from the University of Sydney.

Dr. Mark Hon | Head of People
A university professor turned serial entrepreneur and accredited private investor, Mark
has a wealth of experience in leading early-stage companies from ideation to IPO. He
also serves on the evaluation panels of public sector funds that support
entrepreneurship. In the private sector, he has formulated R&D commercialisation
strategies for aerospace industry, consumer electronics procurement road maps and
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mobile application strategies in the telecommunication industry, and acquisition
strategies in the energy sector. He has served as c-level officer at a publicly traded
company, and economic index expert to a Swiss bank. Mark has a track record of
building companies from ideation to exits- he has built and exited a number of
businesses over the past 10 years, with his latest project being Invictus International
School. He is the founder of Sugar Venture Capital and served as chairman to the
oldest investment network in Southeast Asia (BANSEA).

Colonel (NS) Lawrence Lim | Head of Operations
Lawrence previously served as the Chief of Artillery in the Singapore Armed Forces
from 2014-2016, and was previously COO of CoAssets, a Fintech investment platform
that was listed in the Australian Securities Exchange (ASX). He graduated with a
Bachelor of Engineering from Imperial College London (First Class) and MBA from
Massachusetts Institute of Technology (MIT).

Titus Law | Head of Strategy
Titus has over 16 years of experience within the business and financial space. Prior to
co-founding 2 MAS-regulated real estate funds, he was previously with Khazanah
Nasional (Malaysia’s Sovereign Wealth Fund), where he played a primary role in
executing the mandate within the real estate, leisure, and creative and media sector
portfolios. He also held positions at HSBC Bank within debt capital markets – origination
side. He graduated from the University of Michigan, Ann Arbor, with a Bachelor’s degree
in Economics.
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Shuhei Morofuji | Investor
Shuhei is a serial entrepreneur and the founder of SMS, a Tokyo Stock Exchange 1st
board listed company with market capitalization in excess of US$2 billion. It is one of the
largest Asian internet based healthcare information platforms and has a presence in 13
countries. He is currently the largest shareholder at SMS.

Edward Kieswetter | Investor
Edward was formerly the CEO of Alexander Forbes - South Africa’s largest pension
administrator. At the time, the company was in crisis after it was accused of stripping the
surpluses of retirement funds. Under Kieswetter, Alexander Forbes resolved the R950
million claim against the company. He also sold non-core assets and eventually
oversaw the company’s successful listing in 2014, which at the time was South Africa’s
seventh-largest IPO on record. He was also a Board member of Shoprite, the largest
supermarket retailer in the African continent with market capitalization in excess of
US$6 billion.

Swati Prajapati | Head of Project
Swati has more than 6 years of working experience in software development, testing,
specifications, systems administration, security policy, and team management. She was
QA Engineer (Automation) at InfoStretch and project manager at Sugar Venture Capital,
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and Invictus. She has a strong passion for learning new things and tools, building
relationships and exceeding management expectations. Swati has a Master of
Computer Applications (Distinction) from the University of Pune and Bachelor of
Computer Applications (Distinction) from Purvanchal University (India).

Dr Lee Beng Sin | Head of Blockchain
Beng Sin was involved in the research and development of data solutions with a focus
on machine learning with neural networks at Toshiba. Prior to data solution work, he had
participated in the design of data warehouses and digitization of office work processes.
Previous work experiences also include design and implementation of wireless
communication transmission protocols. He graduated from the University of Bristol with
a Bachelor of Engineering (1st Class) and Doctor of Philosophy in Electronics
Engineering.

Ngoc Vien | Head of Development
Ngoc has 11 years of software engineering experience. He was a software engineer
with Hayabusa, a software company working primarily on solutions for embedded
systems, IoT and mobile devices. Before joining DeFoCoin, he was a software engineer
at Vitalify Asia focused on the development of more than 10 different mobile
applications. He graduated from Ho Chi Minh City University of Technology with a
Bachelor degree in Information Technology.
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8. Conclusion
In a world that is accelerating towards digital-first experiences, DeFoCoin will connect
the world to enable the movement of food, money and data for everyone, everywhere.
The DeFoCoin protocol is a decentralized, blockchain-based and community-powered
network where the tokens holders and users are fairly rewarded by contributing towards
activities that are linked to the real economy, with the potential of appreciating in value.
With consumers and businesses demanding for a growing number of ways to shop, pay
and be paid, DeFoCoin protocol empowers communities with access to an affordable,
sustainable, safe and secure network of networks to be served well, and live well.
Be a part of the DeFoCoin community!
Join us at www.defocoin.io
Follow us on Twitter @defocoin
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DeFoCoin Disclaimer Annex
PLEASE READ THIS DISCLAIMER SECTION CAREFULLY. IF YOU ARE IN ANY DOUBT AS
TO THE ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL,
FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISOR(S).
The Project Documents in their current form are circulated by the Token Vendor for general
information and to invite feedback only on the Project, the Platform, the Tokens and their
functions, and the Token Distribution as presently conceived, and is subject to review and
revision by the directors of the Token Vendor and/or advisors of the Token Vendor. Please do
not replicate or distribute any part of the Project Documents without this Section in
accompaniment. The information in the Project Documents, including information set forth
below, may not be exhaustive and no part of the Project Documents is intended to create legal
relations with a recipient of the Project Documents or to be legally binding or enforceable by
such recipient against the Token Vendor.
An updated version of the Project Documents may be published at a later date and to be
announced by the Token Vendor in due course.
PLEASE READ THIS SECTION AND THE FOLLOWING SECTIONS ENTITLED “DISCLAIMER
OF LIABILITY”, “NO REPRESENTATIONS AND WARRANTIES”, “REPRESENTATIONS AND
WARRANTIES BY YOU”, “CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS”,
“THIRD PARTY INFORMATION AND NO CONSENT OF OTHER PERSONS”, “TERMS USED”,
“NO ADVICE”, “NO FURTHER INFORMATION OR UPDATE”, “RESTRICTIONS ON
DISTRIBUTION AND DISSEMINATION”, “NO OFFER OF INVESTMENT OR REGISTRATION”
AND “RISKS AND UNCERTAINTIES” CAREFULLY.
While we make every effort to ensure that any material in the Project Documents is accurate
and up to date, such material in no way constitutes the provision of professional advice. The
Token Vendor does not guarantee, and accepts no legal liability whatsoever arising from or in
connection with, the accuracy, reliability, currency, or completeness of any material contained in
the Project Documents. Potential purchasers of Tokens (“Purchasers”, and each a “Purchaser”)
should seek appropriate independent professional advice prior to relying on, or entering into any
commitment or transaction based on material published in the Project Documents, which
material is published purely for reference purposes alone.
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DeFoCoin is a limited purpose e-money and is not regulated by the Monetary Authority of
Singapore (MAS) under the Payment Service (PS) Act 20193. The Tokens are proprietary
cryptographic tokens issued by the Token Vendor to function as the native utility token to be
used on the Platform, as the means for holders of Tokens (“Tokenholders”) who are Users to
participate in decision-making relating to the modification, upgrading and improvement of the
DeFoCoin protocol, and to be used as deposits or “stake” to provide liquidity on decentralised
exchanges for token pairs in exchange for liquidity provider (“LP”) tokens. The Tokens are also
intended to be used as rewards for Users who “stake” such LP tokens on the Platform.
The Project Documents do not constitute or form part of any opinion or any advice to purchase,
sell or otherwise transact in Tokens and the fact of presentation of the Project Documents shall
not form the basis of, or be relied upon in connection with, any contract or decision to purchase
Tokens. No Token should be construed, interpreted, classified or treated as enabling, or
according any opportunity to Purchasers to participate in or receive profits, income, or other
payments or returns arising from or in connection with the Token Vendor, the Project Group, the
Platform, the Tokens, or the proceeds of the Token Distribution, or to receive sums paid out of
such profits, income, or other payments or returns.
Any agreement between the Token Vendor and you as a Purchaser, and in relation to any
distribution and purchase, of Tokens is to be governed only by a separate document setting out
the terms and conditions (the “Token Distribution Terms”) of such agreement. In the event of any
inconsistencies between the Token Distribution Terms and the Project Documents, the former
shall prevail.
There are risks and uncertainties associated with the Token Vendor, the Project Group, the
Project, the Tokens, the Platform, and the Token Distribution. Please refer to the Section entitled
“Risks and Uncertainties” set out at the end of this Project Document.
The Project Documents, any part thereof and any copy thereof must not be taken or transmitted
to any jurisdiction where distribution or dissemination of the Project Documents is prohibited or
restricted.
No part of the Project Documents is to be reproduced, distributed or disseminated without
including this Section and the following Sections entitled “Disclaimer of Liability”, “No
Representations and Warranties”, “Representations and Warranties By You”, “Cautionary Note
On Forward-Looking Statements”, “Third Party Information and No Consent of Other Persons”,
“Terms Used”, “No Advice”, “No Further Information or Update”, “Restrictions on Distribution and
Dissemination”, “No Offer of Investment or Registration”, and “Risks and Uncertainties”.

3

The Monetary Authority of Singapore (MAS) Payment Services (PS) Act is a forward looking and flexible framework for the
regulation of payment systems and payment service providers in Singapore. It provides for regulatory certainty and consumer
safeguards, while encouraging innovation and growth of payment services and FinTech.
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Disclaimer of Liability
To the maximum extent permitted by the applicable laws, regulations and rules, the Project
Group and no member of the Project Group (including but not limited to the Token Vendor) shall
not be liable for any direct, indirect, special, incidental, consequential or other losses of any
kind, in tort, contract or otherwise (including but not limited to loss of revenue, income or profits,
and loss of use or data), arising out of or in connection with any acceptance of or reliance on the
Project Documents or any part thereof by you.
No Representations and Warranties
The Token Vendor and/or the Project Group does not / do not make or purport to make, and
hereby disclaims, any representation, warranty or undertaking in any form whatsoever to any
entity or person, including any representation, warranty or undertaking in relation to the truth,
accuracy and completeness of any of the information set out in the Project Documents.
Representations and Warranties by You
By accessing and/or accepting possession of any information in the Project Documents or such
part thereof (as the case may be), you represent and warrant to the Token Vendor and the
Project Group as follows:
(a) you agree and acknowledge that the Tokens do not constitute shares or securities of any
form, units in a business trust, units in a collective investment activity scheme or any other form
of regulated product or investment product in any jurisdiction;
(b) you are not:
(i) a U.S. Person (as defined in Regulation S under the U.S. Securities Act of 1993, as
amended);
(ii) if you are an individual, a person who is a citizen of, domiciled in, resident of, or physically
present / located in a jurisdiction stipulated in Annex 1 hereto (“Token Distribution Excluded
Jurisdiction”);
(iii) if you are a body corporate, a body corporate:
(aa) which is incorporated or organized in, or operates out of, a Token Distribution Excluded
Jurisdiction; or
(bb) which is under the control of one or more individuals who is/are citizen(s) of, domiciled in,
residents of, or physically present / located in, a Token Distribution Excluded Jurisdiction; and/or
(iv) an individual or body corporate which is otherwise prohibited or ineligible in any way,
whether in full or in part, from participating in any part of the transactions contemplated in the
Token Distribution Terms,
(collectively, “Excluded Persons”);
(c) you are fully aware of and understand that you are not eligible and you are not to purchase
any Tokens if you are an Excluded Person;
(d) you agree and acknowledge that the Project Documents do not constitute prospectuses or
offer documents of any sort and are not intended to constitute an offer of shares or securities of
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any form, units in a business trust, units in a collective investment scheme or any other form of
regulated investment or investment product in any jurisdiction, or a solicitation for any form of
regulated product or investment product, and you are not bound to enter into any contract or
binding legal commitment and no digital asset other than those provided for in the Project
Documents or other form of payment is to be accepted on the basis of the Project Documents;
(e) you agree and acknowledge that no Token should be construed, interpreted, classified or
treated as enabling, or according any opportunity to, Tokenholders to participate in or receive
profits, income, or other payments or returns arising from or in connection with Token Vendor,
the Project Group, the Tokens or the proceeds of the Token Distribution, or to receive sums paid
out of such profits, income, or other payments or returns;
(f) you agree and acknowledge that no regulatory authority has examined or approved any of
the information set out in the Project Documents, no action has been or will be taken by the
Token Vendor to obtain such approval under the laws, regulatory requirements or rules of any
jurisdiction and the publication, distribution or dissemination of the Project Documents to you
does not imply that the applicable laws, regulatory requirements, or rules have been complied
with;
(g) you agree and acknowledge that the Project Documents, the undertaking and/or the
completion of the Token Distribution, or future trading of Tokens on any cryptocurrency
exchange, shall not be construed, interpreted or deemed by you as an indication of the merits of
the Token Vendor, the Project, the Tokens, the Token Distribution, and the Platform;
(h) the distribution or dissemination of the Project Documents, any part thereof or any copy
thereof, or acceptance of the same by you, is not prohibited or restricted by the applicable laws,
regulations or rules in your jurisdiction, and where any restrictions in relation to possession are
applicable, you have observed and complied with all such restrictions at your own expense and
without liability to the Token Vendor;
(i) you agree and acknowledge that in the case where you wish to purchase any Tokens, the
Tokens are not to be construed, interpreted, classified or treated as:
(i) any kind of currency other than cryptocurrency;
(ii) debentures, stocks or shares issued by the Token Vendor, the Project Group, or any other
person or entity;
(iii) rights, options or derivatives in respect of such debentures, stocks or shares;
(iv) rights under a contract for differences or under any other contract the purpose or pretended
purpose of which is to secure a profit or avoid a loss;
(v) securities;
(vi) units or derivatives of units in a business trust;
(vii) units in a collective investment scheme; or
(viii) any form of regulated investment or investment product;
(j) you are legally permitted to participate in the Token Distribution and all actions contemplated
or associated with such purchase, including the holding and use of Tokens;
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(k) the amounts that you use to purchase Tokens were not and are not directly or indirectly
derived from any activities that contravene the laws and regulations of any jurisdiction, including
anti money laundering laws and regulations;
(l) if you are a natural person, you are of sufficient age and capacity under the applicable laws of
the jurisdiction in which you reside and the jurisdiction of which you are a citizen to participate in
the Token Distribution;
(m) you are not obtaining or using Tokens for any illegal purpose;
(n) none of:
(i) you;
(ii) any person controlling or controlled by you;
(iii) if you are a privately-held entity, any person having a beneficial interest in you; or
(iv) any person for whom you are acting as agent or nominee in connection with this Token
Distribution, is a senior foreign political figure, or any immediate family member or close
associate of a senior foreign political figure.
A “senior foreign political figure” is defined as a senior official in the executive, legislative,
administrative, military or judicial branch of a government (whether elected or not), a senior
official of a major political party, or a senior executive of a foreign government-owned
corporation, and includes any corporation, business or other entity that has been formed by, or
for the benefit of, a senior foreign political figure.
An “immediate family” of a senior foreign political figure typically includes such figure’s parents,
siblings, spouse, children and in-laws.
A “close associate” of a senior foreign political figure is a person who is widely and publicly
known to maintain an unusually close relationship with such senior foreign political figure, and
includes a person who is in a position to conduct substantial domestic and international financial
transactions on behalf of such senior foreign political figure;
(o) if you are affiliated with a non-U.S. banking institution (“Foreign Bank”), or if you receive
deposits from, make payments on behalf of, or handle other financial transactions related to a
Foreign Bank, you represent and warrant to the Token Vendor that:
(i) the Foreign Bank has a fixed address, and not solely an electronic address, in a country in
which the Foreign Bank is authorized to conduct banking activities;
(ii) the Foreign Bank maintains operating records related to its banking activities;
(iii) the Foreign Bank is subject to inspection by the banking authority that licensed the Foreign
Bank to conduct its banking activities; and
(iv) the Foreign Bank does not provide banking services to any other Foreign Bank that does not
have a physical presence in any country and that is not a regulated affiliate;
(p) you have such knowledge and understanding of the operation, functionality, usage, storage,
transmission mechanisms and other material characteristics of cryptocurrencies, blockchain
based software systems, cryptocurrency wallets or other related token storage mechanisms,
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blockchain technology and smart contract technology so as to be able to evaluate the risks and
merits of the Project, the Tokens, and the Platform, and correspondingly any purchase of the
Tokens;
(q) you are fully aware and understand that in the case where you wish to purchase any Tokens,
there are risks associated with the Token Vendor, the Project Group, the Project, the Tokens, the
Platform and the Token Distribution;
(r) you bear the sole responsibility to determine what tax implications purchasing Tokens may
have for you and you agree not to hold the Token Vendor or any other person involved in the
Token Distribution liable for any tax liability associated with or arising therefrom;
(s) you agree and acknowledge that neither the Token Vendor nor the Project Group is liable for
any direct, indirect, special, incidental, consequential or other losses of any kind, in tort, contract
or otherwise (including but not limited to loss of revenue, income or profits, and loss of use or
data), arising out of or in connection with any acceptance of or reliance on the Project
Documents or any part thereof by you;
(t) you waive the right to participate in a class action lawsuit or a class wide arbitration against
the Token Vendor and/or any person involved in the Token Distribution and/or with the creation
and distribution of Tokens or the Platform; and
(u) all of the above representations and warranties are true, complete, accurate and non
misleading from the time of your access to and/or acceptance of possession the Project
Documents or such part thereof (as the case may be).
Cautionary Note on Forward-Looking Statements
All statements contained in the Project Documents, statements made in press releases or in any
place accessible by the public and oral statements that may be made by the Token Vendor, the
Project Group, or their respective directors, executive officers or employees acting on behalf of
the Token Vendor or the Project Group (as the case may be), that are not statements of
historical fact, constitute “forward looking statements”. Some of these statements can be
identified by forward-looking terms such as “aim”, “target”, “anticipate”, “believe”, “could”,
“estimate”, “expect”, “if”, “intend”, “may”, “plan”, “possible”, “probable”, “project”, “should”,
“would”, “will” or other similar terms. However, these terms are not the exclusive means of
identifying forward-looking statements. All statements regarding the Token Vendor, the Project
Group, and/or the future outlook of the industry which the Token Vendor and the Project Group
are in are forward-looking statements. These forward-looking statements, including but not
limited to statements as to the Token Vendor, the Project Group and other matters discussed in
the Project Documents regarding the Token Vendor and the Project Group are matters that are
not historic facts, but only predictions.
These forward-looking statements involve known and unknown risks, uncertainties and other
factors that may have an impact or adversely affect the Token Vendor and/or the Project Group,
the Project, the Platform, or the use of the Tokens. These factors include, amongst others:
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(a) changes in political, social, economic and stock or cryptocurrency market conditions, and the
regulatory environment in the countries in which the Project Group conducts its business and
operations;
(b) the risk that the Project Group may be unable to execute or implement the Project;
(c) changes in interest rates and exchange rates of fiat currencies and cryptocurrencies;
(d) changes in the anticipated growth strategies and expected internal growth of the Project
Group and the Project;
(e) changes in fees payable to the Project Group in connection with its businesses and
operations or on the Project;
(f) changes in the availability and salaries of employees who are required by the Project Group
to operate its business and operations;
(g) changes in preferences of Users;
(h) changes in competitive conditions under which the Project Group operates, and the ability of
the Project Group to compete under such conditions;
(i) changes in the future capital needs of the Project Group and the availability of financing and
capital to fund such needs;
(j) war or acts of international or domestic terrorism;
(k) occurrences of catastrophic events, natural disasters and acts of God that affect the
businesses and/or operations of the Project Group;
(l) other factors beyond the control of the Token Vendor and/or the Project Group; and
(m) any risks and uncertainties associated with the Token Vendor, the Project Group, the
Project, the Tokens, the Platform and the Token Distribution.
All forward-looking statements made by or attributable to the Token Vendor, the Project Group,
or persons acting on behalf of the Token Vendor and/or the Project Group, or relating to the
Platform are expressly qualified in their entirety by such factors. Given the risks and
uncertainties that may cause the eventual outcome to be materially different from that expected,
expressed or implied by the forward looking statements in the Project Documents, undue
reliance must not be placed on these statements.
These forward-looking statements are applicable only as of the date of the Project Documents.
The Token Vendor, the Project Group, and/or any other person do not represent, warrant, and/or
undertake the contents in those forward-looking statements, and the eventual outcome may
differ materially from those anticipated in these forward-looking statements.
Nothing contained in the Project Documents is or may be relied upon as a promise,
representation or undertaking relating to the Token Vendor and/or the Project Group, or the
Platform. Further, the Token Vendor and the Project Group each disclaims any responsibility to
update any of those forward-looking statements or publicly announce any revisions to those
forward-looking statements to reflect future developments, events or circumstances, even if new
information becomes available or other events occur in the future.
Third Party Information and No Consent of Other Persons
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The Project Documents include information obtained from various third party sources (“Third
Party Information”). The consent of the publishers of the Third Party Information has not been
sought for the inclusion of the Third Party Information in the Project Documents and such
publishers are therefore not liable for the Third Party Information. While the Token Vendor and
the Project Group have taken reasonable action to ensure that the Third Party Information have
been included in their proper form and context, the Token Vendor, the Project Group, and/or
their respective directors, executive officers, and employees acting on its behalf, have not
independently verified the accuracy, reliability, completeness of the contents, or ascertained any
applicable underlying assumption, of the relevant Third Party Information. Consequently, the
Token Vendor, the Project Group, and/or their respective directors, executive officers, and
employees acting on their behalf do not make any representation or warranty as to the
accuracy, reliability or completeness of such information and shall not be obliged to provide any
updates on the same.
Terms Used
To facilitate a better understanding of the Tokens being offered for purchase by the Token
Vendor, and the businesses and operations of the Project Group, certain technical terms and
abbreviations, as well as, in certain instances, their descriptions, have been used in the Project
Documents. These descriptions and assigned meanings should not be treated as being
definitive of their meanings and may not correspond to standard industry meanings or usage.
Words importing the singular shall, where applicable, include the plural and vice versa and
words importing the masculine gender shall, where applicable, include the feminine and neuter
genders and vice versa. References to persons shall include corporations.
No Advice
No information in the Project Documents should be considered to be business, legal, financial or
tax advice regarding the Token Vendor, the Project Group, the Project, the Tokens, the Platform,
or the Token Distribution.
You should consult your own legal, financial, tax or other professional advisor regarding the
Token Vendor, the Project Group, the Project, the Tokens, the Platform, and the Token
Distribution. You should be aware that you may be required to bear all risks of any purchase of
Tokens for an indefinite period of time. None of the advisors engaged by the Token Vendor
and/or the Project Group has made or purports to make any statement in the Project
Documents or any statement upon which a statement in the Project Documents is based and
each of them makes no representation regarding any statement in the Project Documents and
to the maximum extent permitted by law, expressly disclaims and takes no responsibility for any
liability to any person which is based on, or arises out of, any statement, information or opinions
in, or omission from, the Project Documents.
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No Further Information or Update
No person has been or is authorized to give any information or representation not contained in
the Project Documents in connection with the Token Vendor, the Project Group, the Project, the
Tokens, the Platform, or the Token Distribution and, if given, such information or representation
must not be relied upon as having been authorized by or on behalf of the Token Vendor and/or
the Project Group. The Token Distribution shall not, under any circumstances, constitute a
continuing representation or create any suggestion or implication that there has been no
change, or development reasonably likely to involve a material change in the affairs, conditions
and prospects of the Token Vendor and/or the Project Group or in any statement of fact or
information contained in the Project Documents since the date hereof.
Restrictions on Distribution and Dissemination
The distribution or dissemination of the Project Documents or any part thereof may be
prohibited or restricted by the laws, regulatory requirements and rules of any jurisdiction. In the
case where any restriction applies, you are to inform yourself about, and to observe, any
restrictions which are applicable to your possession of the Project Documents or such part
thereof (as the case may be) at your own expense and without liability to the Token Vendor
and/or the Project Group. Persons to whom copies of the Project Documents have been
distributed, disseminated, or provided access to or who otherwise have the Project Documents
in their possession, shall not circulate it to any other persons, reproduce or otherwise distribute
the Project Documents or any information contained herein for any purpose whatsoever nor
permit or cause the same to occur.
No Offer of Investment or Registration
The Tokens are not intended to be and should not be construed to constitute shares or
securities of any form, units in a business trust, units in a collective investment scheme or any
other form of regulated investment or investment product in any jurisdiction. The Project
Documents do not constitute prospectuses or offer documents of any sort and are not intended
to and should not be construed to constitute an offer of shares or securities of any form, units in
a business trust, units in a collective investment scheme or any other form of investment, or a
solicitation for any form of investment in any jurisdiction. No person is bound to enter into any
contract or binding legal commitment in relation to the distribution and purchase of the Tokens
and no cryptocurrency (other than those provided for in the Project Documents) or other form of
payment is to be accepted on the basis of the Project Documents.
THE TOKEN DISTRIBUTION (AS REFERRED TO IN THE PROJECT DOCUMENTS) IS
INTENDED FOR, MADE TO OR DIRECTED AT ONLY PERSONS WHO ARE NOT EXCLUDED
PERSONS. ACCORDINGLY, YOU ARE NOT ELIGIBLE AND YOU ARE NOT TO PURCHASE
ANY TOKENS IN THE TOKEN DISTRIBUTION IF YOU ARE AN EXCLUDED PERSON.
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No regulatory authority has examined or approved of any of the information set out in the
Project Documents. No such action has been or will be taken under the laws, regulatory
requirements or rules of any jurisdiction. The publication, distribution or dissemination of the
Project Documents does not imply that the applicable laws, regulatory requirements or rules
have been complied with.
Risks and Uncertainties
Prospective Purchasers should carefully consider and evaluate all risks and uncertainties
associated with the Token Vendor, the Project Group, the Tokens, the Project, the Platform, and
the Token Distribution, and all information set out in the Project Documents and the Token
Distribution Terms prior to any purchase of the Tokens. If any of such risks and uncertainties
develop into actual events, the business, financial condition, results of operations and prospects
of the Project, the Platform, the Token Vendor and/or the Project Group could be materially and
adversely affected. In such cases, the value or the trading price of the Tokens may be indirectly
impacted. Please refer to the risks and warnings set out in Annex 2 below and such other risk
factors as highlighted in the Token Distribution Terms before deciding to purchase Tokens. It
should be noted the aforementioned list of risks and warnings is not exhaustive. Accordingly,
prospective Purchasers should not place undue reliance on these statements.
Annex 1
TOKEN DISTRIBUTION EXCLUDED JURISDICTIONS*
1. Albania#
2. Barbados#
3. Botswana#
4. Burkina Faso#
5. Cambodia#
6. Canada
7. Democratic People’s Republic of Korea#^
8. Democratic Republic of Congo^
9. Haiti#
10. Indonesia
11. Iran#^
12. Jamaica#
13. Libya^
14. Malta#
15. Morocco#
16. Myanmar#
17. Nicaragua#
18. Pakistan#
19. Panama#
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20. People’s Republic of China, which for the purposes of this Agreement shall exclude the
Hong Kong Special Administrative Region of the People’s Republic of China, the Macau Special
Administrative Region of the People’s Republic of China, and the Republic of China (Taiwan)
21. Philippines#
22. Senegal#
23. Somalia^
24. South Sudan#^
25. Sudan^
26. Syria#
27. Thailand
28. United States of America and its territories, namely, American Samoa, Guam, Northern
Mariana Islands, Puerto Rico, United States Virgin Islands, Bajo Nuevo Bank, Baker Island,
Howland Island, Jarvis Island, Johnston Atoll, Kingman Reef, Midway Islands, Navassa Island,
Palmyra Atoll, Serranilla Bank and Wake Island
29. Uganda#
30. Yemen#^
31. Zimbabwe#
32. With the exception of Mauritius, any jurisdiction in which the Token Distribution is (a)
prohibited, restricted or unauthorized in any form or manner whether in full or in part under the
laws, regulatory requirements or rules in such jurisdiction, or (b) subject of regulation so as to
attract licensing or prospectus filing obligations on an issuer of digital assets under the laws,
regulatory requirements or rules in such jurisdiction unless otherwise determined by the Token
Vendor in its sole and absolute discretion to be a jurisdiction included in the Token Distribution.
# Jurisdictions with strategic anti-money laundering / counter-financing of terrorism deficiencies
most recently identified by the Financial Action Task Force for increased monitoring at
<http://www.fatf-gafi.org/countries/#high-risk> (last accessed on 9 September 2021)
^ Jurisdictions in which designated individuals and entities are identified by the MAS for the
purposes of regulations promulgated under the Monetary Authority of Singapore Act (Chapter
186) of Singapore, the United Nations Act (Chapter 339) of Singapore or the Terrorism
(Suppression of Financing) Act (Chapter 325) of Singapore
* The Token Distribution Excluded Jurisdictions stipulated hereto are indicative for the purpose
of this Whitepaper, and is subject always to and superseded by the full and final list of Token
Distribution Excluded Jurisdictions as stipulated in the Token Distribution Terms. Please refer to
the Token Distribution Terms to determine your eligibility to participate in the Token Distribution.
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Annex 2
RISK FACTORS
(1) RISKS RELATING TO PARTICIPATION IN THE TOKEN DISTRIBUTION EVENT (AS
DEFINED BELOW)
Purchase of products, including but not limited to cryptocurrencies / cryptographic tokens, from
start-ups such as the Token Vendor and the Project Group involve a high degree of risk
Financial and operating risks confronting start-ups are significant and the Token Vendor and the
Project Group are not immune to these. Start-ups often experience unexpected problems in the
areas of product development, marketing, financing, and general management, among others,
which frequently cannot be solved.
The Token Vendor and/or the Project Group may be forced to cease operations.
It is possible that, due to any number of reasons, including, but not limited to, an unfavourable
fluctuation in the value of cryptographic and fiat currencies, the inability of the Token Vendor
and/or the Project Group to establish the Project or the Tokens’ utility, the failure of commercial
relationships, or intellectual property ownership challenges, the Token Vendor and/or the Project
Group may no longer be viable to operate and the Token Vendor and/or the Project Group may
dissolve or take actions that result in a dissolution of the Token Vendor and/or the
Project Group.
The tax treatment in relation to Tokens are uncertain and there may be adverse tax
consequences for a Purchaser upon certain future events. The tax characterisation of Tokens
are uncertain, and a Purchaser should seek independent tax advice in connection with a
purchase of Tokens. A purchase of Tokens may result in adverse tax consequences to the
Purchaser, including withholding taxes, income taxes, and tax reporting requirements. The
Purchaser should consult with and must rely upon the advice of its own professional tax
advisors with respect to tax treatment of a purchase of Tokens. There is no prior market for the
Tokens and the Token Distribution Event may not result in an active or liquid market for the
Tokens.
Prior to a Token Distribution event (“Token Distribution Event”), there has been no public market
for the Tokens and the Tokens are not traded, whether on any cryptocurrency exchange or
otherwise. In the event that the Tokens are traded on a cryptocurrency exchange, there is no
assurance that an active or liquid trading market for the Tokens will develop or if developed, be
sustained after the Tokens have been made available for trading on such cryptocurrency
exchange. There is also no assurance that the market price of the Tokens will not decline below
the purchase consideration at which the Purchaser acquired the Tokens. Such purchase
consideration may not be indicative of the market price of the Tokens after they have been
made available for trading on a cryptocurrency exchange.
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A Token is not a currency issued by any central bank or national, supra-national or quasinational
organisation, nor is it backed by any hard assets or other credit. The Token Vendor and/or the
Project Group is/are not responsible for nor does it / do they pursue the circulation and trading
of Tokens on the market. Trading of Tokens merely depends on the consensus on its value
between the relevant market participants, and no one is obliged to purchase any Token from
any holder of the Token, including the purchasers, nor does anyone guarantee the liquidity or
market price of Tokens to any extent at any time. Accordingly, the Token Vendor and/or the
Project Group cannot ensure that there will be any demand or market for Tokens, or that the
purchase consideration at the relevant time is indicative of the market price of Tokens after they
have been made available for trading on a cryptocurrency exchange.
Future sales of the Tokens could materially and adversely affect the market price of Tokens
Any future sale of the Tokens (which were not available for sale in the Token Distribution Event)
would increase the supply of Tokens in the market and this may result in a downward price
pressure on the Tokens. The sale or distribution of a significant number of Tokens outside of the
Token Distribution Event, or the perception that such further sales or issuance may occur, could
adversely affect the trading price of the Tokens.
Negative publicity may materially and adversely affect the price of the Tokens
Negative publicity involving the Token Vendor, the Project Group, the Project, the Tokens and/or
any of the key personnel of the Token Vendor and/or the Project Group may materially and
adversely affect the market perception or market price of the Tokens, whether or not such
negative publicity is justified.
There is no assurance of any success of the Project
The value of, and demand for, the Tokens hinges heavily on the performance of the Project.
There is no assurance that the Project will gain traction after its launch and achieve any
commercial success. The Project has not been fully developed, finalised, and integrated and is
subject to further changes, updates, and adjustments prior to its launch. Such changes may
result in unexpected and unforeseen effects on its projected appeal to users, and hence impact
its success. While the Token Vendor has made every effort to provide a realistic estimate, there
is also no assurance that the proceeds raised in the Token Distribution Event will be sufficient
for the development and integration of the Project. For the foregoing or any other reason, the
development and integration of the Project may not be completed and there is no assurance
that it will be launched at all. As such, distributed Tokens may hold little worth or value, and this
would impact its trading price. If and when the Project is fully developed, there is no assurance
that its systems, protocols, or products will be widely adopted or utilised by its target users.
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The trading price of the Tokens may fluctuate following the Token Distribution Event
The prices of digital tokens in general tend to be relatively volatile, and can fluctuate significantly
over short periods of time. The demand for, and correspondingly the market price of, the Tokens
may fluctuate significantly and rapidly in response to, among others, the following factors, some
of which are beyond the control of the Token Vendor and/or the Project Group:
(a) new technical innovations;
(b) analysts’ speculations, recommendations, perceptions or estimates of the Token’s market
price or the financial and business performance of the Token Vendor and/or the Project Group;
(c) changes in market valuations and token prices of entities with operations similar to that of
the Token Vendor and/or the Project Group that may be made available for sale and purchase
on the same cryptocurrency exchanges as the Tokens;
(d) announcements by the Token Vendor and/or the Project Group of significant events, for
example, partnerships, sponsorships, or new product developments;
(e) fluctuations in market prices and trading volume of cryptocurrencies on cryptocurrency
exchanges;
(f) additions or departures of key personnel of the Token Vendor and/or the Project Group;
(g) success or failure of the management of the Token Vendor and/or the Project Group in
implementing business and growth strategies; and
(h) changes in conditions affecting the blockchain or financial technology industry, the general
economic conditions or market sentiments, or other events or factors.
The funds raised in the Token Distribution Event are exposed to risks of theft
The Token Vendor will make every effort to ensure that the funds received from the Token
Distribution Event will be securely held at such addresses as directed by the Token Vendor
(“Receiving Addresses”). Further, upon receipt of the funds, the Token Vendor will make every
effort to ensure that the funds received will be securely held through the implementation of
security measures. Notwithstanding such security measures, there is no assurance that there
will be no theft of the cryptocurrencies as a result of hacks, mining attacks (including but not
limited to double-spend attacks, majority mining power attacks, and “selfish-mining” attacks),
sophisticated cyber-attacks, distributed denials of service or errors, vulnerabilities or defects on
the Receiving Addresses, the applicable blockchain(s), or any other blockchain, or otherwise.
Such events may include, for example, flaws in programming or source code leading to
exploitation or abuse thereof. In such event, even if the Token Distribution Event is completed,
the Token Vendor may not be able to receive the cryptocurrencies raised and the Token Vendor
may not be able to utilise such funds for the development of the Project, and the launch of the
Project might be temporarily or permanently curtailed. As such, the issued Tokens may hold little
worth or value, and this would impact their trading price. The Tokens are uninsured, unless the
Purchaser specifically obtains private insurance to insure them. In the event of any loss or loss
of value of the Tokens, the Purchaser may have no recourse.
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(2) RISKS RELATING TO THE RECEIVING ADDRESSES AND WALLETS
The Receiving Addresses may be compromised and the cryptocurrencies may not be
able to be disbursed The Receiving Addresses are designed to be secure. However, in the
event that the Receiving Addresses are, for any reason compromised (including but not limited
to scenarios of the loss of keys to such Receiving Addresses), the funds held by the Receiving
Addresses may not be able to be retrieved and disbursed, and may be permanently
unrecoverable. In such event, even if the Token Distribution Event is successful, the Token
Vendor and/or the Project Group will not be able to receive the funds raised and the Token
Vendor and/or the Project Group will not be able to utilise such funds for the development of the
Project, and the implementation of the Project might be temporarily or permanently curtailed. As
such, distributed Tokens may hold little worth or value, and this would impact their trading price.
The loss or compromise of information relating to the Purchaser’s wallet may affect the
Purchaser’s access and possession of the Tokens
The Purchaser’s access to the Tokens in a cryptocurrency wallet (“Wallet”) depends on, among
other things, the safeguards to the information to such Wallet, including but not limited to the
user account information, address, private key, and password. In the event that any of the
foregoing is lost or compromised, the Purchaser’s access to the Wallet may be curtailed and
thereby adversely affecting the Purchaser’s access and possession to the Tokens, including
such Tokens being unrecoverable and permanently lost.
The Wallet or Wallet service provider may not be technically compatible with the Tokens
The Wallet or Wallet service provider may not be technically compatible with the Tokens which
may result in the delivery of Tokens being unsuccessful or affect the Purchaser’s access to such
Tokens.
(3) RISKS RELATING TO THE TOKEN VENDOR AND THE PROJECT GROUP
The Project is initiated by the Token Vendor and the Project Group. Any events or
circumstances which adversely affect the Token Vendor and/or the Project Group may have a
corresponding adverse effect on the Project if such events or circumstances affect the Token
Vendor’s and/or the Project Group’s ability to launch the Project. This would correspondingly
have an impact on the trading price of the Tokens.
There may be weaknesses, vulnerabilities or bugs in the protocols, systems, and smart
contracts in connection with the Project
As blockchain and smart contract technology is still relatively in its early stage of development
and its application of experimental nature carries significant operation, technological, financial,
regulatory and reputational risks, there are inherent risks that such protocols, systems and/or
smart contracts could contain weaknesses, vulnerabilities or bugs.
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Purchasers of Tokens should understand and accept that there are no warranties that Tokens
are fit for a particular purpose or do not contain any weaknesses, vulnerabilities or bugs which
would cause loss in their worth or value. In the event that any of the aforementioned risks
materialises, the business strategies, results of operations and outlook of the Token Vendor
and/or the Project Group may also be adversely affected.
The Token Vendor and/or the Project Group may experience system failures, unplanned
interruptions in their network or services, hardware or software defects, security breaches or
other causes that could adversely affect the infrastructure network of the Token Vendor and/or
the Project Group, and/or the Project
The Token Vendor and/or the Project Group is/are unable to anticipate when there would be
occurrences of hacks, cyber-attacks, mining attacks (including but not limited to double-spend
attacks, majority mining power attacks, and “selfish-mining” attacks), distributed denials of
service or errors, vulnerabilities or defects in the Project, the Tokens, the Receiving Addresses,
the Wallet or any technology (including but not limited to smart contract technology) on which
the Project Group, the Project, the Tokens, the Receiving Addresses, and the Wallet rely or on
the applicable blockchain(s). Such events may include, for example, flaws in programming or
source code leading to exploitation or abuse thereof. The Token Vendor and/or the Project
Group may not be able to detect such hacks, mining attacks (including but not limited to double
spend attacks, majority mining power attacks, and “selfish-mining” attacks), cyber-attacks,
distributed denials of service errors vulnerabilities or defects in a timely manner, and may not
have sufficient resources to efficiently cope with multiple service incidents happening
simultaneously or in rapid succession.
The network or services of the Token Vendor and/or the Project Group, which would include the
Project, could be disrupted by numerous events, including natural disasters, equipment
breakdown, network connectivity downtime, power losses, or even intentional disruptions of
their services, such as disruptions caused by software viruses or attacks by unauthorised users,
some of which are beyond the control of the Token Vendor and/or the Project Group. Although
the Token Vendor and the Project Group will be taking steps against malicious attacks on their
appliances or infrastructure, which are critical for the initiation and maintenance of the Project
and its other services, there can be no assurance that cyber-attacks, such as distributed denials
of service, will not be attempted in the future, and that any of the enhanced security measures
of the Token Vendor and/or the Project Group will be effective. The Token Vendor and/or the
Project Group may be prone to attacks on their infrastructure intended to steal information about
its technology, financial data or user information or take other actions that would be damaging to
the Token Vendor, the Project Group, and/or users of the Project. Any significant breach of the
security measures of the Token Vendor and/or the Project Group or other disruptions resulting in
a compromise of the usability, stability and security of the network or services of the Token
Vendor and/or the Project Group (including the Project) may adversely affect the trading
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price of the Tokens.
The Token Vendor and/or the Project Group are dependent in part on the location and data
centre facilities of third parties
The infrastructure network of the Token Vendor and/or the Project Group is in part established
through servers which they own and house at the location facilities of third parties, and servers
that they rent at data centre facilities of third parties. If the Token Vendor and/or the Project
Group is/are unable to renew its data facility lease on commercially reasonable terms or at all,
the Token Vendor and/or the Project Group may be required to transfer their servers to a new
data centre facility, and may incur significant costs and possible service interruption in
connection with the relocation. These facilities are also vulnerable to damage or interruption
from, among others, natural disasters, arson, terrorist attacks, power losses, and
telecommunication failures. Additionally, the third party providers of such facilities may suffer a
breach of security as a result of third party action, employee error, malfeasance or otherwise,
and a third party may obtain unauthorised access to the data in such servers. As techniques
used to obtain unauthorised access to, or to sabotage systems change frequently and generally
are not recognised until launched against a target, the Token Vendor, the Project Group, and/or
the providers of such facilities may be unable to anticipate these techniques or to implement
adequate preventive measures. Any such security breaches or damages which occur that
impact upon the infrastructure network of the Token Vendor and/or the Project Group, and/or the
Project may adversely impact the price of the Tokens.
General global market and economic conditions may have an adverse impact on the operating
performance, results of operations and cash flows of the Token Vendor and/or the Project Group
The Token Vendor and/or the Project Group have/has been and could continue to be affected by
general global economic and market conditions. Challenging economic conditions worldwide
have from time to time contributed, and may continue to contribute, to slowdowns in the
information technology industry at large. Weakness in the economy could have a negative effect
on the business, operations and financial condition of the Token Vendor and/or the Project
Group, including decreases in revenue and operating cash flows. Additionally, in a down-cycle
economic environment, the Token Vendor and/or the Project Group may experience the
negative effects of increased competitive pricing pressure and a slowdown in commerce and
usage of the Project. Suppliers on which the Token Vendor and/or the Project Group rely for
servers, bandwidth, location and other services could also be negatively impacted by economic
conditions that, in turn, could have a negative impact on the operations or expenses of the
Token Vendor and/or the Project Group. There can be no assurance, therefore, that current
economic conditions or worsening economic conditions or a prolonged or recurring recession
will not have a significant adverse impact on the business, financial condition and results of
operations of the Token Vendor and/or the Project Group, and hence the Project, which may
indirectly impact the trading price of the Tokens.
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The Token Vendor, the Project Group, the Tokens and/or the Project may be affected by
newly implemented regulations
The Token Vendor, the Project Group, the Project, and/or the Tokens may be affected by newly
implemented regulations relating to cryptocurrencies or digital tokens markets, including having
to take measures to comply with such regulations, or having to deal with queries, notices,
requests or enforcement actions by regulatory authorities, which may come at a substantial cost
and may also require substantial modifications to the Project. This may impact the appeal of the
Project for users and result in decreased usage of the Project. Further, should the costs
(financial or otherwise) of complying with such newly implemented regulations exceed a certain
threshold, launching the Project may no longer be commercially viable and the Token Vendor
and/or the Project Group may opt to discontinue the Project and/or the Tokens. Further, it is
difficult to predict how or whether governments or regulatory authorities may implement any
changes to laws and regulations affecting distributed ledger technology and its applications,
including the Project and the Tokens. The Token Vendor and/or the Project Group may also
have to cease operations in a jurisdiction that makes it illegal to operate in such jurisdiction, or
make it commercially unviable or undesirable to obtain the necessary regulatory approval(s) to
operate in such jurisdiction. In scenarios such as the foregoing, the trading price of Tokens will
be adversely affected or Tokens may cease to be traded.
The regulatory regime governing blockchain technologies, cryptocurrencies, tokens, and token
offerings such as the Token Distribution Event, the Project, and the Tokens is uncertain, and
regulations or policies may materially adversely affect the development of the Project and the
utility of the Tokens
Regulation of tokens (including the Tokens) and token offerings (such as the Token Distribution
Event), cryptocurrencies, blockchain technologies, and cryptocurrency exchanges is likely to
rapidly evolve, varies significantly among international, federal, state and local jurisdictions, and
is subject to significant uncertainty. Various legislative and executive bodies in the relevant
jurisdictions may in the future adopt laws, regulations, guidance, or other actions, which may
severely impact the development and growth of the Project, the adoption and utility of the
Tokens or the issue, offer, and sale of the Tokens by the Token Vendor. Failure by the Token
Vendor and/or the Project Group or users of the Project to comply with any laws, rules and
regulations, some of which may not exist yet or are subject to interpretation and may be subject
to change, could result in a variety of adverse consequences, including civil penalties and fines.
Blockchain networks also face an uncertain regulatory landscape in many foreign jurisdictions
and may, in the near future, adopt laws, regulations or directives that affect the Project. Such
laws, regulations or directives may directly and negatively impact the business of the Token
Vendor and/or the Project Group. The effect of any future regulatory change is impossible to
predict, but such change could be substantial and materially adverse to the development and
growth of the Project and the adoption and utility of the Tokens.
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New or changing laws and regulations or interpretations of existing laws and regulations may
materially and adversely impact the value of the currency in which the Tokens may be sold, the
liquidity of the Tokens, the ability to access marketplaces or exchanges on which to trade the
Tokens, and the structure, rights and transferability of Tokens.
Token holders will have no control over the Token Vendor and/or the Project Group
The holders of Tokens are not and will not be entitled to vote or receive dividends or
distributions and are not and will not be treated as the holder of shares in the Token Vendor
and/or the Project Group for any purpose, nor will anything be construed to confer on the
Purchaser any of the rights of a member of the Token Vendor and/or the Project Group or any
right to vote for the election of directors or upon any matter submitted to members at any
meeting thereof, or to give or withhold consent to any corporate action or to receive notice of
meetings, or to receive subscription rights or otherwise.
The Purchaser may lack information in respect of the Token Vendor, the Project Group, the
Tokens, and/or the Project
The Purchaser may not be able to obtain all the information it would want regarding the Token
Vendor, the Project Group, the Tokens, and/or the Project, on a timely basis or at all. It is
possible that the Purchaser may not be aware on a timely basis of material adverse changes
that have occurred. Information in relation to the development of Tokens may also be highly
technical by nature. As a result of these difficulties, as well as other uncertainties, the Purchaser
may not have accurate or accessible information about the Token Vendor, the Project Group,
the Tokens, and/or the Project. There may be risks relating to acts of God, natural disasters,
wars, terrorist attacks, riots, civil commotions widespread communicable diseases and other
force majeure events beyond the control of the Token Vendor and/or the Project Group
The Token Distribution Event and the performance of the activities of the Token Vendor, the
Project Group, and/or the Project may be interrupted, suspended or delayed due to acts of God,
natural disasters, wars, terrorist attacks, riots, civil commotions, widespread communicable
diseases and other force majeure events beyond the control of the Token Vendor and/or the
Project Group. Such events could also lead to uncertainty in the economic outlook of global
markets and there is no assurance that such markets will not be affected, or that recovery from
the global financial crisis would continue. In such events, the business strategies, results of
operations and outlook of the Token Vendor and/or the Project Group may be materially and
adversely affected. Further, if an outbreak of such infectious or communicable diseases occurs
in any of the countries in which the Token Vendor, the Project Group, the developers, data
providers and/or data consumers have operations in the future, market sentiment could be
adversely affected and this may have a negative impact on the Project and community.
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There may be unanticipated risks arising from the Tokens Cryptographic tokens such as the
Tokens are a relatively new and dynamic technology. In addition to the risks included herein,
there are other risks associated with the Purchaser’s purchase, holding and use of the Tokens,
including those that the Token Vendor and/or the Project Group cannot anticipate. Such risks
may further materialise as unanticipated variations or combinations of the risks discussed
herein.
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